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HORATIO S HARPE, Efg; Governor. 31

For the ArrirMaTIVE,

. (Grefham, Carroll, » M. Tilghman, Murdock, Lloys,
S Williamfon,  Hall, Edge, Hawkins, Bracco,
= | Hynfon, J. Goldfborough, Earle, Dulany, Crabb.

Col. Zlayd, from the Upper Houfe, delivers to Mr. Speaker the Bill en-
tituled, .4 AF for raifing a Supply towards bis Majefly's Service, and
the following Meflage, viz. ‘

By the Uppef Houfe of Affembly, March 19, 1755.

-

Gentlemen,

W E have very maturely confidered your Bill, for raifing a Supply towards bis Majefly's Serasce, and the
Reafons offered to us, in your Meflage of the 14th Inftant, to enforce it, which are not fufficient to
convince us of the Propriety of it, nor a fatisfattory Anfwer to our Meffage already fent down to your
Houfe, containing our Reafons for not pafling that Bill, and therefore do now return that Bill to you again
with a Negative ; but as we are defirous that our Condué, in refufing that Bill, fhould be juftified, we beg
Leave to make an Obfervation or two upon the Subjeét Matter of it, and hope, that if we can.convince you
of the Impropriety of it in it’s prefent Form, you will fall upon fome other unexceptionable Plan for the rai-
fing a Supply, towards this great and important Service. ‘The Bills figned, and never yet circulated, muft
be allowed to be of no Value at prefent, neither can they be uttered to the Public with any beneficial Effe&t,
until fome A& of the Legiflature of this Province, fhall give them a Sanétion : This being premifed, we ex-
pect you will fhew how far this Bill, in it’s prefent Form, will have that Effe€t. We conceive, as the
Paper Currency A& made current Ninety Thoufand Pounds, and exprefly intends and defigns that two thirds
only of that Sum fhall be réceived and pafs current, from and after the 2gth of September, 1748, and as Fifty-
five thoufand,- Nine hundred, Eighty-four Ponnds, fourteen.Shillings, have been already rendered out of the
Paper Office, within the fix Months limited, and prefcribed by the A& for that Purpofe, and as it is well
known that there is a large Sum of the old Money now in Circulation, we may rationally conelude, that the
whole, or very near the whole, Sixty thoufand Pounds, are now in Circulation ; this being the Cafe, thofe
Paper Bills, which you call Current Money, amounting to the Sum of 4015 /.- 6s. appear to us to be of no
real Value, as muft be evident. to every Perfon who confiders the Paper Currency Aét, fince, by that A&,

no more Paper Money can be in Circulation, than the faid Sixty thoufand Pounds. From thefe Obfervatd-

ons, Gentlemen, we prefume, it is evident, that the bare giving Authority, to the Commiflioners or Traftees
of the Loan Office, to deliver out of that Office, the Sum of 4015 /. 6. in Bills of Credit, now figned in
the Office, and not yet circulated, cannot give them fuch a Sanction as to make them current for the Sum
therein refpeively mentioned, that Sum being a new Emiffion, to all Intents and Purpofes, and over and 2bove
the Sum intended to be at this Time in Circulation, by the Paper Currency A&, and therefore cannot re-
ceive Credit by that A&. This, Gentlemen, (had we no other) is a material Objection to our pafling this
Bill, in it’s prefent Form, and, we are perfuaded, you will think us juftified in fending it down to you with a
Negative. If this Part of your Bill-was compleat, {o as to anfwer the End defigned by it, yet we mult ob-
ferve, that it’s being a new Emiflion, it muft neceffarily have fome Influence upon the Value of our prefent
Currency, - (not to mention the Breach of that public Faith, which it is the indifpen{able Duty of the feveral
Branches of the Legiflature to preferve facred and inviolate, and not to infringe, but upon the greatelt Ex-
tremity), for it cannot be denied, that the Emiffion of a larger Sum, as of T'wenty or Thirty thouiand Pounds
of new Money, would greatly depreciate the Value of the Money now current among us, therefore the Emif-
fion of the Sum, propofed by your Bill to be emitted, muft depregjate it in a Degree propornonate to the
Sum, be the Duration or Continuance of it as it may. It is true, the fhorter Time the new Emiffion is to be
in Circulation, the lefs is the Evil to the Public, but we look upon it to be our Duty, to guard againtt, and
prevent, as much as in us lies, any the leaft Evil whatfoever to the Community.

As we cannot pafs this Bill upon the prefent Plan, we hope a Bill may be framed, upon fuch a Founda-
tion, as may juftify our giving that Aid, which is incumbent on us to do, to every Martter which is a rea]
Advantage to our Country, and to the true Intereft of our noble and worthy Lord Proprietary, which the
Duty of our Station, as well calls on us to fupport, as the valuable Privileges which &l of us enjoy under his
juft and mild Adminiftration : And here we muft obferve, that in this Bill now returned to you, there is a

Claufe which ftrikes at my Lord's Prerogative, that is, the Attempt to appropriate the Fines ariﬁnggodm the
I i!lary
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